
Chapter 2: Belize 

2.1.1  Country Profile 

Official Name – Belize (formerly British Honduras) 

Nationality: Belizeans  

2.1.2  Democratic Government 

Form of Government – Democratic -Bicameral Legislature  

Date of Independence – 21st September 1981 (from UK) 

Head of State – Queen Elizabeth II  

Governor General – Sir Colville N. Young Sr.  

Head of Government – Prime Minister, Hon. Said W. Musa  

Leader of the opposition – Hon. Dean O. Barrow 

Speaker of the House – Hon. Elizabeth Zabaneh 

President of the Senate – Hon. Philip Zuniga 

Party in Government – People's United Party (PUP)  

Next Elections – March 2008 

Legal System – English Law  

 

 

 

 

 



 

2.1.3  Strategic Location  

Figure 1 

Map of Belize 

 

Source: World Atlas.com (2004) 

Location: East Coast of Central America bounded on the North by Mexico, on 
the South and West by Guatemala, and on the East by the Caribbean Sea. 

Capital: Belmopan City  

 

2.1.4  Major Cities and Towns  

Belize City 
Corozal Town 
Orange Walk Town 
San Pedro Town 
San Ignacio/Santa Elena 
Benque Viejo del Carmen 



Dangriga  
Punta Gorda. 

2.1.5  Transportation  

Highways: 2,880 km 
Paved: 490 km 
Unpaved: 2,390 km 
waterways: 825 km (river network used by shallow-draft craft; seasonally 
navigable) 
Ports and Harbors: Belize City, Big Creek, Corozal, and Dangriga  
Major Airports: Phillip S W Goldson International Airport, 8 miles WNW of 
Belize City and Municipal Airport, Belize City  

Time Zones: EST - 1; GMT - 6  

2.1.6  Why Choose Belize 

Three good reasons to choose Belize 
Access to markets 
Belize is in a strategic position being a Caribbean and a Central American 
country. It is a member of both CARICOM and SECA. 

 
Natural Assets 
Tourism is the biggest business in the world and there is hardly a country that 
does not seek either tourists or investment in tourism. Uniquely, Belize offers 
some of the most spectacular sights and natural resources. 

 
Policies and people 
People, of course, implement policies. Investors in Belize value the 
accessibility of the bureaucracy, and that an organization like the Belize Trade 
and Investment Development Service (BELTRAIDE) stands ready to assist 
investors and is widely regarded as helpful and responsive 

 

2.1.7  Emerging Economy 

Currency: Belize Dollar (Bz$) (fixed rate pegged to the US dollar) 



Exchange Rate: US$ 1.00 = BZ$2.00 

Gross Domestic Product (GDP): US$891.0mn (2002 est.) 

Per Capita GDP: US$3,356 (2002 est.) 

Interest Rates:  
Lending: 14.5% (2002 est.) 
Deposits: 4.5% (2002 est.) 

Inflation: 2.3% (2002 est.)  

Main Products: Marine Products, Sugar, Citrus, Bananas, Garments, Papayas, 
Red Kidney Beans, Livestock, Alcoholic Beverages, Wood Products, Hot 
Peppers 

Main Industries: Tourism, Agro-Processing, Furniture and Wood Products, 
Garments, Tourism, International Financial Services, Gaming, Data 
Processing, Transportation, Construction. 

Trade Balance: - US$189.9mn (2002 est.) 

Foreign Trade: Exports - US$310.4mn (2002 est.); Imports - US$500.3mn 
(2002 est.) 

Principal Exports: Marine Products, Sugar, Molasses, Citrus, Banana, 
Garments and Wood. 

Principal Imports: Machinery and Transport Equipment, Manufactured Goods, 
Mineral Fuels and Lubricants, Food and Live Animals  

Major Trading Partners: United States, European Union, CARICOM, Mexico, 
Central America and Asia 

 

2.1.8  Skilled/Trainable Workforce 

Literacy Rates: 93.2% (2000 est.)  

Education Levels:  
Number of Schools: 249 (2000 est.) 



Secondary: 35 (2000 est.) 
Tertiary: 9 (2000 est.) 
Libraries: 27 (2000 est.) 

Labor Force: 100,700 (2002 est.) 

Unemployment Rates: 10.6% (2002 est.)  

 

2.1.9  Utilities 

Electricity Power: Belize Electricity Limited: voltage 110 volts, Optional 220 
volts.  

Type of Generating: Diesel and Hydro Continuity: 90% -95 %.  

Electricity Production: 54 million mega watts (2002 est.) 

Fuel: Lubricants and gas 

2.1.10  Telecommunications 

Telecommunications: All Automated systems: Direct dialing with major 
countries in the world. Fax, cellular, email and internet are also readily 
available  

 
2.1.11  Multi lingual Society 

Population: Approximately 257,300 (2001 est.) 

Population Density: 25 persons per sq km  

Language: English (official), Creole, Spanish, Garifuna, and Mayan.  

Bilingual Population (English and Spanish): 119,533 or 58.27% of the 
population (2000 est.) 

Ethnic Groups: Mestizo 48.7%, Creole 24.9%, Maya 10.6%, Garifuna 6.1%, 
and other 9.7% 



Religion: Roman Catholic 49.6%, Protestant 27% (Anglican 5.3%, Methodist 
3.5%, Mennonites 4.1%, Seventh-Day Adventist 5.2%, Pentecostal 7.4%, 
Jehovah's Witnesses 1.5%), none 9.4%, other 14% including Islam, Buddhist, 
Hinduism, and Bahai (2000 est.) 

 

 

 

 

 

2.1.12  Natural Resources 

Natural Resources: Arable land, timber, fish and other marine life, hydropower  

Area: 22,966 sq km or 8, 867 miles  
Land: 22,806 sq km 
Water: 160 sq km  

Climate: Sub-Tropical (dry and wet seasons) 

Rainfall: Annual rainfall ranges from 60 inches in the North to 200 inches in the 
South  

 

2.1.13  Statistical Information 

Balance of Payment - Unit US$mn (2002) 

• Current Account Balance - (162.7)  
• Capital Account Balance - 9.7  
• Net Errors & Balance - 4.3  
• Overall Balance - (4.9) 
•  

National Accounts - 2002 



Unit US$mn  
GDP - 883.3 
Economic Growth Rate - 3.7 
Per Capita GDP - 3330 

 

 

 

 

 

 

 

International Comparisons: Unit %  

2002 Unemployment Inflation GDP

Taiwan  5.0 1.2 4.1 

Japan  5.5 (0.3) 2.2 

UK  3.1 2.9 2.1 

Canada  7.4 3.9 3.9 

USA  6.0 2.4 2.4 

Mexico 2.8 3.7 2.8 

Belize  10.6 2.3 3.7 

Guatemala n/a 6.3 1.0 

Honduras  6.2 8.0 2.0 

El Salvador 7.1 2.8 2.0 

Nicaragua  12.9 4.2 0.5 

Costa Rica 6.8 10.2 2.8 

Panama  16.0 0.7 1.5 



Barbados  10.5 2.1 (0.4)

Trinidad  11.0 13.9 12.9

 

Income Per Capita GDP (US$ Current Market Price) 

• 1994-1996:  2834  
• 1997-1999:  2858  
• 2000-2003: 3294 

Price Index - 2002 

• Consumer Price Index - 122.p 

 

 

 

 

2.2  Colonialism to 1990s 

Belize, as a colony and England as its colonizer, experienced the classic 

economic consequences of colonial dependence.  Colonies generally 

experienced economic dualism: an export sector supplying one or two primary 

products to the metropolitan market sitting uneasily along side a traditional, 

subsistence sector supporting the great mass of the population (Shoesmith, 

1986).  While under colonial control a country was locked into a system of 

bilateral ‘free trade’ with the colonial power (Shoesmith, 1986).  As a colony 



Belize was a captive market, open to imports of manufactured goods from the 

metropolis while the colonial exports were severely regulated (Shoesmith, 

1986).  As occurred elsewhere in the Caribbean, over the centuries the 

colony's administrators precariously based Belize’s economy on a succession 

of single raw commodities--logwood in the 1600s and 1700s, mahogany in the 

1800s, and then sugar in the mid-1900s.   During the 1980s, the dangers of a 

single-crop economy became brutal realities for the many Caribbean countries 

that had grown heavily dependent on sugar exports.  Sugar prices collapsed, 

and protectionist trade practices by industrialized countries exacerbated the 

producers' problem.  Belize's experience was no exception. However, after 

Belize became and independent nation in 1981, and in wake of the commodity 

crises of the 1980s the Belizean government commenced economic reform 

aimed at diversification and taking the economy definitively beyond the 

colonial period.  Shoesmith, 1986, affirmed that industrialization was seen as 

the means to escape colonial dependence perpetuated through the export of a 

few agricultural products and raw materials.  Shoesmith, 1986, emphasized 

that a country would overcome balance of payments constraints by diversifying 

exports and provide at least the foundation for a modern, self-supporting 



domestic economy.  The planners of newly decolonize Belize saw 

industrialization and development as synonymous. 

 

The narrow base of the national economy was recognized as a problem by the 

Belizean government after the sluggish growth of the early 1980s.  In 

response, the newly independent government of 1981 started a 

comprehensive program during the second half of the decade focused 

primarily on eliminating export biases and creating a favorable environment for 

investment, both foreign and domestic, especially in the nontraditional export 

sector (Blease, 2004).  The creation of a favorable environment for 

investment meant eliminating internal and external imbalances and upgrading 

infra-structures.  This process was facilitated by external incentives such as 

the United States Caribbean Basin Initiative (CBI). The private sector reacted 

positively to these changes, and economic growth took off. 

 

The Belizean economy was insufficiently diversified at the beginning of the 

1990s, but major changes in the composition of GDP and exports had 

provided a basis for sustained growth.  The two major changes in the GDP 



took place in agriculture and tourism.   Agriculture declined from a twenty (20) 

percent share of GDP in 1980 to a fifteen (15) percent share in 1990, whereas 

tourism expenditures increased from a four (4) percent share to a nine (9) 

percent share (Blease, 2004). 

 

The percentage share of each crop within the agricultural sector gave further 

evidence of how the composition of GDP was changing.  Sugar-export 

receipts had lost half their share of exports by 1990, whereas tourism had 

tripled its portion, to the point where it nearly equaled receipts from sugar 

exports.  Citrus products also had made remarkable progress, almost 

doubling their share of exports by 1990.  The share of GDP provided by 

bananas increased, although less steadily. 

 

The improved health and apparent stability of the Belizean economy in the late 

1980s encouraged a surge in foreign direct investment.  During the period 

1988-1990, annual foreign direct investments averaged US seventeen (17) 

million dollars.  Contributing to this development was the government's 

decision to eliminate export biases through various legislative measures, the 



Fiscal Incentives Act, the EPZ Act, the Income Tax Act and legislation that 

decreased corporate taxes in 1990 (Blease, 2004).   

 

The 1990 Fiscal Incentives Act provided tax holidays and duty exemptions for 

investments that would benefit the economy.  The 1990 Income Tax Act 

granted tax relief to nontraditional exporters.  The legislature in 1990 also 

approved the Export- Processing Zones Act, which exempted eligible firms 

from requirements concerning import licenses, quotas, import and export taxes, 

export licenses, price controls, and other regulatory mechanisms.   As part of 

the effort to provide a more favorable environment for investment, legislation 

was introduced that would lower corporate taxes from forty five (45) percent to 

thirty five (35) percent in fiscal year 1992. 

 

 

 

 



 

2.3  Commencement of Export Processing Zones in Belize 

The EPZ program was introduced in Belize as a part of the government’s 

comprehensive export oriented institutional changes in the late eighties and 

early nineties that focused primarily on eliminating export biases and creating 

a favorable environment for foreign and local investors, especially in the 

nontraditional export sector.  The main purpose of the program was of 

spurring on the economic growth of the late eighties through the utilization of 

export oriented policies which would lead to an open and diversified economy. 

 

The EPZ Act provided for the establishment and the operation of an EPZ within 

Belize to promote economic growth and development, to stimulate new 

investment, and to create new employment opportunities. (EPZ Act, 1990)  

The EPZ Act was amended in 1994 to make provisions for Special EPZ, to 

expand the membership of the EPZC and to decentralize Government’s 

authority of the EPZC. (EPZ Act, 1994) 

 



The EPZ Act was again amended in 2004 to strengthen the regulatory 

framework, clarify the provisions relating to imports of an EPZ, to require all 

transactions in an EPZ in US dollars and to increase the penalties for violations 

of the Act. (EPZ Act, 2004)  

2.4.1.1 Belize Economy in 2003 

Belize in many ways is unique from its Central American neighbors.  Belize is 

the only English speaking country in Central America.  Additionally, Belize 

maintains strong ties to both the United Kingdom, as a member of the 

Commonwealth, and to the English-speaking Caribbean, as a signatory 

member of the Caribbean Community (CARICOM). (BELTRAIDE, 2004)  

Belize is located on the Central American mainland and is linked to the 

Caribbean through its British colonial history.  Consequently it is a member of 

CARICOM (Caribbean Community) and SICA (Central America Integration 

System).  

 

Belize has a small economy, the principal sectors of which are one (1) 

agriculture two (2) manufacturing, which primarily includes agro-products such 

as sugar and citrus products, and three (3) services, which includes primarily 



tourism and public administration.  From 1998 through 2002, tourism 

represented nineteen point nine (19.9) percent of Belize's Gross Domestic 

Product) GDP on an average annual basis.  Agriculture, agro-product 

manufacturing and tourism are the major foreign exchange earning sectors.  

During 2002, Belize's exports of goods and services represented 

approximately fifty seven point six (57.6) percent of GDP.  Export goods 

principally include marine products (including seafood such as shrimp), sugar, 

citrus products, bananas and small manufacturing.  (BELTRAIDE 2004) 

Recent economic policy in Belize has focused on restoring the very high 

growth rates experienced in the 1980s.  According to the World Bank Group, 

2004, this has been achieved through a program of fiscal expansion based on 

low taxes and high investment.  The economy has been diversified towards 

tourism, other service industries and shrimp farming.  The World Bank Group, 

2004, affirmed that continuing along the path of increasing diversity and 

improving international competitiveness in traditional exports will help Belize 

consolidate its economic and social progress.  

 



On 24th January 2004, the Honorable Ralph Fonseca, Minister of Finance, in 

his 2004 – 2005 Budget Speech, Rebalancing Growth to Work for all Belizeans, 

declared that Belize’s preliminary GDP estimates indicated a four point nine 

(4.9) percent GDP growth for 2003, which was driven by increased activities in 

the tourism, banana and shrimp industries.  This GDP growth represents one 

(1) billion US dollars at current market prices.  Fonseca elaborated that the 

Belizean economy has averaged seven (7) percent GDP growth from 1998 to 

2003, which is the highest in the region.  Fonseca emphasized that domestic 

exports increased by twenty one point five (21.5) percent  in response to a 

combination of some price improvements, expansion of regional sales, and 

exceptional surging production led by shrimp, banana and sugar respectively.  

The value of other domestic exports fell with much reduced exports of fresh 

citrus but increased sales of black-eye peas and a modest expansion of 

veneer sheets/plywood and pepper sauce sales as well as increased sales of 

other miscellaneous non-traditional products.   Fonseca explained that based 

on preliminary figures for imports and exports the trade deficit should increase 

by only three (3) million US dollars for 2003 with the increase in imports led by 

higher fuel prices and huge investments in EPZ. 

 



2.4.2  Trade Agreements 

Belize enjoys benefits under trade agreements with several developed 

countries. Including:  

• Preferential market access to the Caribbean Common     Market 

(CARICOM)  

• Preferential treatment from the USA under the Caribbean     Basin  

Initiative (CBI)  

• Duty free access to the European Union for most products     under the 

Cotonou Agreement  

• Under CARIBCAN, certain Belizean goods enter Canada     duty free   

(BELTRAIDE, 2004). 

2.4.3   Trade and Investment in Belize 

2.4.3.1  Belize Trade and Investment Development Service 

Belize Trade and Investment Development Service (BELTRAIDE) is the lead 

implementing agency for trade promotion, investment attraction, trade policy 

formulation and negotiations (Ministry of Economic Development, 2003).  

 

BELTRAIDE carries out the marketing and promotion of the EPZ program.   



 

BELTRAIDE is committed to offering local and foreign investors the services of 

a one-stop center for investment and trade activities.  BELTRAIDE’s 

Investment Attraction, Export Promotion, Business Facilitation and Trade & 

Research departments strive to efficiently respond to requests, inquiries and 

needs of investors and business persons.  

 BELTRAIDE's main objectives: 

• Attracting and facilitating new investments. 

• Efficiently managing the Fiscal Incentives Program for the Government 

of Belize. 

• Identifying new non-traditional export products and markets; supporting 

traditional exporters. 

• Tendering advice and recommendations to the Government on trade 

promotion 

• Developing trade policies and participating in trade negotiations 

• Providing accurate, timely data and research on trade matters 

2.4.3.2  Investment Climate in Belize 

Belize’s investment climate is designed around three main principles sought by 

international investors, profitability, livability, and stability: 



Through prudent fiscal incentives, we attract genuine investors and enable 

them to make a reasonable return on their investment.  In order to achieve 

that goal, we recognize the need to make Belize livable for the investor, his 

family and workers.  This calls for a democratic tradition, an independent 

judiciary and the sanctity of contracts.  These are the hallmarks of our society 

today (Fonseca, 2003). 

 

Additionally, Belize is strategically located next to Mexico and Central America, 

near to the US and the Caribbean islands, rich in natural resources with a 

stable and supportive economy, multi-lingual workforce and established 

infrastructure. 

 

 

 

2.4.3.3  Investment Incentives in Belize 

A variety of Investment Incentives are being offered by the Government of 

Belize, which were developed to grant relief to any person desirous of 

establishing or conducting an enterprise in (BELTRAIDE, 2004). 



When assessing Investment proposals the Government of Belize focuses on 

the economic and social benefits to be obtained from the investment. The 

overall viability of the proposal and longevity of the investment are other critical 

aspects of any proposal (BELTRAIDE, 2004). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

Figure 2 
Belize Investment Guide 

Source: BELTRAIDE (2004) 



 

 

 

 

2.4.3.3.1  Fiscal Incentives 

 The Fiscal Incentives Act was designed to encourage genuine investment in 

Belize through tax holidays and duty exemptions. The Act provides both 

existing and prospective investors with the legal and fiscal framework to 

stimulate productive economic activities. 

The Fiscal Incentives Act was amended in 2002 to encourage genuine 

investment in Small and Medium Enterprises (SME) through partial or full duty 

exemptions. The Act provides both existing and prospective investors with the 

legal framework to engage in economic activities. 

BELTRAIDE now manages one Fiscal Inventive Program, separated into two 

schemes namely Regular Program and SME Incentive (BELTRAIDE, 2004). 

 

2.4.3.3.2  Commercial Free Zone 



The Commercial Free Zone Act 1994 was established to attract foreign 

investment and provides for various activities including manufacturing, 

processing, packaging, warehousing and distribution of goods and services. 

Merchandize warehoused in a CFZ may be sold free of duty wholesale or retail 

to diplomats of other countries, to ships that dock at ports in Belize, and for 

direct export whether by sea, air or land.  (BELTRAIDE, 2004) 

2.4.3.3.3  Export Processing Zones 

The Export Processing Zone (EPZ) Program is intended to attract both local 

and foreign investment to boost production for export with a focus on 

manufactured goods and non-traditional agricultural products (BELTRAIDE, 

2004). 

 

2.4.3.3.4  Gaming 

Newly introduced to Belize, the gaming industry has been tailored to attract 

genuine investors to participate in its expansion. Gaming Regulations have 

been adapted from similar systems based in successful gaming countries and 

then adjusted to create a modern program to suit the gaming industry of the 

new millennium (BELTRAIDE, 2004). 



 

2.4.3.3.5  Retirement in Belize 

A special Retirement Program has been designed especially for retirees who 

wish to live in Belize and can prove a permanent and consistent income from 

investment, pension or any other form of retirement benefit. Successful 

applicants are granted special Qualified Retired Person’s Status (QRP status) 

(BELTRAIDE, 2004). 

 

2.4.3.3.6  Offshore Banking 

The Offshore Banking Act enables licensed banks and other related 

businesses to operate from within Belize in foreign currencies, securities and 

assets owned by persons not resident in Belize. Belize　 Offshore Banking 

industry has a high reputation for integrity and fair dealing (BELTRAIDE, 

2004). 

 

2.4.3.3.7  Trust 

A Trust exists where a person holds or has vested in him property which does 

not form part of his own estate. Trusts are for the benefit of any person 



whether or not ascertained or in existence and for the valid charitable or 

non-charitable benefit of beneficiaries (BELTRAIDE, 2004). 

 

2.4.3.3.8  International Financial Services Industry  

Belize has in place modern legislation to meet the needs of the international 

financial services industry. Excellent telecommunications and postal services 

ensure prompt and efficient service delivery.   (BELTRAIDE, 2004) 

 

 

2.4.3.3.9  International Business Companies in Belize 

The Belize International Business Companies Act is both modern and 

attractive and designed to meet the needs of sophisticated international 

investors (BELTRAIDE, 2004). 

 

2.4.4  Belize Export Processing Zone Program 
 



Belize’s EPZ program is one of several incentive programs offered by the 

Government of Belize the government focused primarily on eliminating export 

biases and creating a favorable environment for investment, both foreign and 

domestic, especially in the nontraditional export sector. (Figure 1)  These 

incentives create a favorable environment for investment, which in turn 

provides economic and social benefits for Belize.  Belize’s EPZ program is 

virtually fully private sector led.  The only public entity in the program is an 

EPZ Developer in which is falls under the ambit the Development Finance 

Corporation of Belize.  The Development Finance Corporation is a financial 

institution owned by the government of Belize.  Its mission is to strengthen 

and expand the Belizean economy consistent with economic policies of the 

Government of Belize, by proving high quality, efficient implementation and 

management of Development Financing and related services on a financially 

viable or agency basis ensuring self-sustainability.  

2.4.4.1  Belize EPZ Program Benefits 

The Benefits of Belize’s EPZ program are:  

• Full import and export duty exemptions 



• Exemptions from capital gains tax, property and land taxes, excise, 

sales and consumption taxes, taxes on trade turnover, on foreign 

exchange and transfer tax. 

• Tax holiday of 20 years with an option to extend and deduct loses from 

profits following the tax holiday period. 

• Dividend tax exemption in perpetuity. 

• Opportunity to open foreign currency bank accounts in Belize and 

abroad. 

• Opportunity to sell, lease or transfer items, goods and services within an 

EPZ. 

• Exemption from the Supplies Control Act and its regulations. 

• No import restrictions on raw materials. 

• No import or export licensing requirement. 

• No trade licenses. 

• Customs inspection at the Zone for expediency. 

(BELTRAIDE, 2004) 

 

These benefits are all ‘soft’ incentives; they only provide tax allowances and 

special trade concessions.  No ‘hard’ incentives are included; provision of 

physical infrastructure and subsidized services necessary for manufacturing. 



 

2.4.4.2  The EPZ Authority 

The Ministry of Finance with the guidance of the Export Processing Zone 

Committee EPZC administers the EPZ program.    The EPZC is composed 

of designated representatives from each of the following: 

• Ministry with Responsibility of EPZ 

• Ministry of Labor 

• Ministry of Economic Development 

• Ministry of Finance 

• The Belize Chamber of Commerce and Industry 

• The Small Business Sector 

• The EPZ Developers 

• The EPZ Businesses 

• Two Representatives of the Industrial Sectors 

(EPZ ACT, 2004)  

 

 

 



2.4.4.3  EPZ Designations 
 

In terms of EPZ designation, the EPZC designates three types of EPZ, EPZ 

Developer, EPZ Business and Special EPZ.  EPZ means a geographic area 

in Belize outside national customs territory and duly restricted by controlled 

access, wherein the benefits created shall apply to a complex of industries, 

and may include a single business and its facilities, referred to as a “Special 

EPZ” (EPZ Act, 2004).   An EPZ Developer is a corporation established to 

administer an Export Processing Zone and is considered an EPZ Business 

(EPZ Act, 2004).  An EPZ Business is a private party that has been granted a 

Certificate of Compliance and conducts a trade or business, including but not 

limited to manufacturing, commercial, office, warehousing, professional or 

other activities, primarily within the Export Processing Zones (EPZ ACT, 

2004).   

 

2.4.4.4  EPZ Industries 
 

As at December 2003 the EPZC with the approval of the Ministries of Finance, 

Economic Development, Natural Resources, Labor and Agriculture has 

designated EPZ status to a total of one hundred and eleven (111) companies 

of which forty two (42) were operating.  These companies are in six industries, 



EPZ Developers, Aquaculture, Data-Processing, Manufacturing, 

Agro-Processing and Other. (Table 1)  These designations have occurred 

from the inception of the export oriented institutional change in 1990.   

Table 1 
Approved EPZ Designations 1991 – 2003 
 
Industry Company Descriptions 
Aqua Culture Post Larvae Cultivation, Cultivation and Processing of 

Shrimp and Tilapia Fish 
Data-Processing General Data Entry, Professional Managerial Service, 

Telephone and Internet Gaming, Customer Services, 
Telemarketing, Travel Reservations, Credit Card 
Payments, E-commerce, Web Hosting and Software 
Development 

Manufacturing Stone Tiles and Slabs, Garment, Veneer, Plywood, Building 
Panels, Furniture, Marimba bars and Xylophone Bars 

Agro processing Organic Rice, Honey, Packaging of Fruits and Vegetables, 
Orange and Grapefruit Juices and Concentrates, Essential 
Oils, Fruits and Vegetables Dehydration, Cultivate and 
Process Bamboo Shoots 

Other Production of Movies, Medical Education, Casino and 
Pharmaceuticals  

EPZ Developer EPZ Developers 
Source: Ministry of Finance (2004) 

 

The variety of the companies in the various industries in the program vividly 

illustrates an array of companies in non traditional export sectors and a 

diversified economy. 

 



 


