
Executive Summary 

 

 

The economic importance of small and medium sized enterprises (SMEs) has been gaining 

momentum all around the world. Not only are governments actively striving to create policies 

that enhance their SME sectors, multinational organizations like the World Trade 

Organization (WTO) and United Nations (UN) along with regional organizations like the 

Asian Pacific Economic Cooperation (APEC) and the Organization of Economic Cooperation 

and Development (OECD) have joined in. In addition to encouraging their member states to 

develop local SME initiatives, these organizations have also funded workshops and seminars 

to teach representatives innovative ways of managing and promoting SMEs.  Overall, the aim 

of these organizations is to create an environment that encourages the sharing of knowledge 

and management tactics used to best supervise SME development policies. This momentum 

was great encouragement for preparing this thesis.   

 

The objective here is to recommend new policy initiatives to encourage the sustainable 

growth of small and medium sized enterprises (SMEs) in Belize. The author achieves this 

objective using three research questions that are the backbone of the thesis. The first inquires 

about the policy initiatives in Belize and their effectiveness. The second, request a review of 

Taiwan’s programs most applicable to Belize and reasons for their adoptability. The third 

encourages the author to use the knowledge gained from the previous two questions to 

suggest ways to enhance Belize’s current policy initiatives.  

 

To accomplish the task of identifying sound and sustainable programs from Taiwan and the 

regional organizations, four particular areas of interest were chosen. These areas include 

business facilitation, financial assistance, marketing and promotion, and export support. 

These represent most of the major challenges that SMEs face. Additionally by selecting these 

areas of interest, the author was able to achieve a more concentrated and comprehensive 

approach to analyzing small and medium sized enterprise policy development.  

 

The report starts by doing a broad–based review of the policy initiatives set forth by APEC 

and OECD, within the four key areas of interest. Both of these organizations have spare-

headed regional efforts to support SMEs and provide a valuable wealth of knowledge utilized 
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to suggest recommendations to the Belize government. With this framework in place, the 

paper provides details behind the research methodology and gives a summary of the field 

findings. It then attempts to examine the scope of the first halves of research questions one 

and two by acquainting the reader with the current status of SME development policy in 

Belize.  Following this review, Taiwan’s SME development programs, along the lines of the 

four key areas mentioned above, are described. The discussions on APEC’s and OECD’s 

initiatives are meant to complement and support those programs chosen from among 

Taiwan’s vase range of SME assistance programs.  

 

Furthermore, this thesis evaluates Belize’s strengths, noted as the range of programs and 

qualified implementers. More importantly, it also identifies weaknesses that include a lack of 

coordination and collaboration, inadequate statistical evaluation, insufficient nurturing 

programs, and minimal networks and partnerships with private sector stakeholders. The 

author goes even further by using Taiwan’s example as a means to specifically identify areas 

for improvement in Belize. This section examines the second halves of both research 

questions one and two and concludes that Belize needs to focus on improving the quality of 

its programs.  

 

The comparison then enabled the author to answer the final thesis question by identify ways 

for the Belize government to develop more structurally sound and sustainable SME 

development policies. Most importantly, the findings recommend the establishment of a 

single organization, the Small and Medium Sized Enterprise Institution, to integrate, 

coordinate, and promote all current SME policy initiatives as well as manage new initiatives 

suggested for their vital importance to creating a thriving SME sector in Belize. These new 

programs include the creation of an SME statistical center to collect and analyze vital data 

and incubator centers to nurture better growth and development. It is also recommended that 

the Belize government help build better networks and partnerships among SMEs, other 

classes of Belizean businesses, and non governmental organizations like the Chamber of 

Commerce.   
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